Futures Daily Update for Friday May 15 2009 - update May 14 6:30PM EST
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Weekly Edition

May struggle this week
Aside for now.

Correction likely
Sell Short Swing setup

Test of 945-950 likely.

Bullish but caution has us aside

Bearish OS - Due or correction
Aside for now.

Bullish Overbot
Aside for now.

Bullish
Buy nested longs

Bullish Overbot
Aside for now.

Bullish Overbot
Aside for now.

Turns bullish - Look for long
Swing Trade Set up

Bullish
Buy Nested @ W/Pivot

Trading Strategy
Update for 05/15/09

Continues to weaken
Sell Swing Set with PaintBars

Bearish
Sell nested short signals

Weakening could sell sharply
Sell nested short signals

Bullish
Buy Nested Long Signals

Recovers to KMA
Sell nested short signals

Climbs up above KMA
Stand aside.

Little change from yesterday
Aside

Rallies above KMA
Sell nested short signals

Consolidating Gains Hold long
Stop raised to 1.0381

Rallies into bullish territory
Stand aside.

Bearish - Over sold Bearish but near oversold
Aside for now. Aside for now.

Bullish. Holding long @ 408
Stop 41276

Profit taking but at key support
Buy near W/Support

Bullish Run to 40+ probable
Buy Nested Longs

Bullish Holding Long @ 550
Stop@568 Should see 600

A run to 60 more than likely
Buy Nested Longs.

Bullish Holding Long @ 3.630
Stop @4.050 Add with NLS

This could be a break-out week
Reset Long Swing Trade.

Holding Long @ 82.275 St 82.50
Add to pos with NLS

In upswing but near RES
Aside for now.

Bullish. Holding long position
Stop @ 14.78

Bullish. Break-out market
Buy NLS near weekly pivot.

Wildly overbot.
Aside for now.

Bullish - will look to initiate a
Swing Trade up on pullback.
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Bullish. Holding long @ 408
Stop at 41974

New weekly highs
Aside for Friday

Little change from yesterday
Aside for Friday

May challenge 600 again
Buy nested longs

Recovers to close above KMA
Aside for now

Stopped out of long w/PROFIT
Aside for Friday

Potential to close week at
highs. Buy nested longs.

Treading water here.
Aside for now

Falls below KMA may correct
further. Aside for Friday

Corrective potential here
Holding long Stop 15.05

Bullish
Buy Nested Longs

Falling with Day Chart below T3
Sell Swing Set with PaintBars

Bearish
Aside for Friday
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